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Cement cos’ growth falters
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India’s cement industry is 1' A\ 0 SARBAJEET K SEN sectors and themes. Smallcap The segment’s fundamentals ‘which makes them more volatile.
struggling to grow volumes | Lps companies are often early-stage  remain robust. “Balancesheets  Drawdowns can be higher com-
and revenue despite a robust o apre- i ithtl ibilityto are clean (withlow debt) and pared tolargecap or hybrid
expansion in the country’s N ferred cholce among investors adapt to evolving market trends. earningsgrowthisexpectedtobe  funds,”says Krishnan.
construction sector. despite volatility in equity mar- This gives them room to scale strong. Small and midcap SIPs
Combined revenue  of 69— 1o | Kels.InMay2025. theyreceived revenues, improvemargins,and  have highoddsofoutperforming  Investgradually,stay
cement makers — both listed FY04 FY25 net inflows of T3,214 crore, gain market share over time. A largecaps over long periods,” says ~ committed
and unlisted —with FY2s figures second only to flexicap funds, key driver of this expansion, Jiral Mehta, senior research ana- Smallcap funds are best suited
available, declined 6.9 per cent *Based on construction component in GDP at which saw inflows of 33,841 however, has been the emerg- lyst, FundsIndia. for investors with high risk toler-
year-on-year, marking a sharp current prices; Compiled by BS Research Bureau crore, accordingtodatafromthe  ence of new business segments Recent rate cuts by the ance and along horizon. “These

Sources: RBI, Capitaline, Companies’

reversal from 8.7 per cent growth
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and various sunrise industries,”
says Sorbh Gupta, head —equity,
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funds are ideal for investors with
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in the previous year. It was the
first annual revenue contraction in
thisindustry in two decades.

In contrast, the construction
sector, based on gross domestic
product (GDP) estimates, expanded
9.4 per cent in FY25 at current
prices, slightly down from 10.6 per
cent growth a year -earlier,
according to Reserve Bank of India
(RBI) data.

The cement industry’s aggregate
net sales fell to 2.1 trillion in FY25
fromz2.22trillion the previous year.
Meanwhile, ~ construction-sector
output rose to ¥15.72 trillion from
14.38 trillion.

Listed cement companies fared
better, though they
too recorded a 4.3 per

enue gains fuelled by mergers and
acquisitions. UltraTech completed
acquisitions of India Cements and
Kesoram Industries’ cement divi-
sion, while Ambuja closed deals
for Penna Cement and Sanghi
Industries.

Historically, revenue growth in
the cement sector has closely
tracked constructiongrowthat cur-
rent prices. Over the past 20 years,
the construction segment in GDP
expanded at a compound annual
growthrate (CAGR) of 12.4 per cent,
while cement revenue rose at
111 per cent. That correlation
appears 1o be weakening. From
FY20 to FY25, construc-
tion expanded at a 13.8

cent decline in net A':'\"I/'ARI’.IYBSJ%E THE per cent CAGR, but
sales to 1.8 trillion REVENUE DECLINE cement companies’ net
from 193 trillion, LAST FINANCIAL sales grew at just
marking the indus- g2 TEN VIV 64 percent.

try’s first revenue PRICES AMID A The analysis is based
contraction since at SURGE IN SUPPLY on data from 35 cement
least FYO4. e firms, including 18 cur-

Of the 18 listed
companies in Busi-
ness Standard’s sample, 13 reported
ayear-on-year declinein net salesin

rently listed.  The
remainder are unlisted,

have merged, or ceased operations.
Analysts attribute the revenue

Corporate Ratings at India Ratings ‘These funds’ appeal lies in Bajaj Finserv AMC.

& Research. “The drop was driven their potential to create long-

byan intensified market sharerate, term wealth. A report by Bajaj Strongreturn potential

as additional supply growth out- Finserv Asset Smal ks have the poten-

stripped demand. Southern India Company (AMC) notes that tial to offer high returns. “They

witnessed the most pronounced smallcap stocks saw a five-fold are generally under-researched, ment,” says Krishnan. uals aiming for aggressive wealth
price contraction, followed by the rise in market capitalisation, allowing fund managers toident- creation, especially younger
eastern region,” she added. from T17trillion in 2017to¥92 ify undervalued opportunities Elevated valuations investors who can withstand

Accordingtothe ratings agency,
overall cement demand rose 5 per
cent-6 per cent in FY25. l[S slowest
pace since the FY21.

The sluggish has
prompted some companiestodelay
capacity expansion. Shree Cement,
India’s third-largest producer,
deferred the commissioning of a 3
million tonne-per-annum grinding
unit in Jaitaran, Rajasthan. The
company posteda 6 per centdecline
in net salesin FY25, its weakest per-

trillion by the end of 2024.

These fundsinvest at least 65
percent of their assets in small-
cap 1 d asall listed

ond the top 250 by
market capitalisation. As of May
31,2025, 30 smallcap equity
schemes managed ¥3.36 trillion
inassets, according to Amfi.

“The smallcap segment offers
awide array of unique and
diverse business models across

before they gain broader market
attention,” says Harish Krishnan,
co-chiefinvestment officer and
head of equity, Aditya Birla Sun
Life AMC.

Smallcap fundstend to per-
form well during broad market
rallies. “Historically, this segm-
ent has delivered strong
long-term returns, often outperf-
orming large and midcap stocks,
driven by robust earnings growth

lowering bum)wmg costsand
boosting demand.

“Historically, smallcap com-
paniestend to benefit froman
easing monetary policy environ-

However, valuations are
stretched compared to large
caps. “Currently, we
weight on small caps dueto their
high valuations, very high past
returns, and significant inflows,”
says Mehta. Krishnan adds that
investors should lower their
return expectations from these
funds. The segment has seen
bouts of volatility, triggered by
global tensions, trade dis-

investment horizon of at least
five years. They still make sense
for such investors due to their
ability to deliver better earnings
growth. They also suit individ-

market cycles,” says Krishnan.

He adds that depending on
thei horizon, risk
appetite, and prevailing market
conditions, investors may allo-
cate between 20 and 25 per cent
insmallcap funds. Avoid lump-
suminvestments. “Continue
your existing SIPsif your time
frame is seven-plus years. Avoid
incremental lump-sum alloca-
tion,” says Mehta.

formancein years.

“The revenue growth remains
weak due to subdued demand,
lower government capex, and

Earning from reels or brand deals? How influencers must file I'TR

heightened competition, despite Q4 From choreoyaphed reels to “Across all income from reels, perks.” ih and fileITR-4.”
ingavol dri ¥ i brand deals, affiliate ]mks and explained Kaushik.
quarter due to year-end sales,” mbe of dlgltal s even barter iftoral ITR-30r ITR-4? Choose wisely “Otherwise, you'll need to use
said Girija Shankar Ray of Yes into jifts d year, they Notall influencers qualify for the ITR-3and maintain proper books.”
Securities, in the firm’s Q4FY25 serious income. under ‘business i ion rout , partner, Cynl

FY25. Several smaller firms posted ~ decline last financial year to falling ~ earnings preview. But asthe money flows in from and pmfessxonz\l income’ in your “Ifyour work d that
double-digit contraction, underlin-  prices amid a surge in supply. Weaker top-line growth has also YouTube AdSense, affiliate links, ITR,” says Sudhir Kaushik, listed under Section 44AA. like content creators can choose
ing the scale of the slowdown. The ~ “Cement prices fell 5 per cent-6 per hit profitability. Combined net Instagram collaborations, and cofounder and chief executive technical consultancy orﬁlm art- between the old and new tax
two largest producers, UltraTech —cent year-on-yearinFY25, theshar-  profit of listed cement companies freebies, so does the tax depart- officer of TaxSpanner. istry, and your gross i ‘hich offe
Cement and Ambuja Cements, pest decline in 20 years,” said declined 14.2 per cent year-on-year ment'sscrutiny. “Even free gadgets or hotel under375lakh, you may opt for Detter deductions.
bucked the trend and logged rev- Khushbu Lakhotia, director of to312852croreinFY25.

Read full report here: mybs.in/2enqgZIt COMPILED BY AMIT KUMAR
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NOTICE YD SHAREHH[DERS OF THE CDMPANV ABD\IY THIR" FIRST ANNUM EENERM MEETING
m( CLOSURE, RECORD DATE FOR AND INFORMATION

GM 18th July 2025

1:00 AM. (1ST) lhrwgh Video Gonferencing (*VG") /Other Audio Visual Means (*OAVM') as per the provisions of the Companies Act,
o3 (‘the Act) and Rules framed there under read with General Circular Nos. 142020, 17/2020, 20/2020, 02/2021, 02/2022, 10/2022,
09/2023 and 09/2024 dated April 8, 2020, April13, 2020, May 05, 2020, January 13, 2021, May 5, 2022, December 26, 2022, September
25, 2023 and September 19, 2024 respectively issued by the Ministry of Corporate Affairs (MCA Circulars"jand Circular No.
SEBUHO/CFD/CHD2/CIRP/2022/62 e 1301 Mey, 2022 Clrcular No. SEBVHO/CFD/PoD-2:P/CIRI2023/4 dated January 5, 2023,

Phone No.: 0824-2228222, CIN :

Circular o, 67 dated Octoby PICIR/2024:133
e Occbar 3, 2024 ssue by SEB 2 par e apuﬁcznla pmvnsmns of SEBI (Listing Obigalons and Dislours Requraments)
Regulations, 2015 as amended (‘L
audied financial stalements for he Financial Year S z5 alnngw\th Nolice, S Rennrl Managemenl Discussionand s

f the Company whose email adcr fgistored vilhhe Company / Company's Reg\sﬁar and
Transfer Agent (‘RTK). OAVM only. The Noi
are avalable on the Company's website at wwwkcement.com, websit of BSE Limited (‘3SE") i National Stock Exchange of India

tp:
L851 10KA1924PLGI]I]1 128

NOTICE is hereby given that pursuant to the provisions of Sections 108, 110 and other applicable provisions, if
any, of the Compames Acl 2013 (“the Act”), as amended, read with Rule 20 and Rule 22 of the Companies
ion) Rules, 2014 (“the Rules”) as amended, Regulation 44 of the Securities and
Exchange Buam of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulations”) and in accordance with the General Circular Nos.: 10/2022, 11/2022 dated December 28, 2022,
General Circular No.: 09/2023 dated September 25, 2023 and General Circular No.: 09/2024 dated September
19, 2024 issued by the Ministry of Corporate Affairs (“MICA") and other connected circulars mentioned therein,
read with SEBI Circular No.: SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, to obtain approval of the
members of The Karnataka Bank Limited (“the Bank”) by way of Postal Ballot through electronic means
(“e-voting”) only in respect of the following resolutions as set forth in the Notice of Postal Ballot dated

NOTICE

and Protection Fund (“IEPF”]

This Notice is published pursuant to the provisions of Section 124 (6) of
the Companies Act, 2013 (*Act’), read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (“Rules”), each as amended. The Act and Rules, inter alia,
contain provisions for transfer of unclaimed dividend to IEPF and
transfer of shares(s), both held in physical form as well as in electronic
form, in respect of which dividend(s) has not been paid or claimed by the
shareholder(s) for seven consecutive years or more, to IEPF Authority.
In compliance with the Act read with the Rules, the Company has sent
individual communication in physical mode to the concerned
shareholders at their registered postal address, for them to claim such

i ). This. cDmmunlcallon is addressed to those sharehaldevs

uding

not rsﬂlslsred their email address has been provided in the Noti

Friday, 11t July, 20: castth

Password, can obtain l i 9:00

AM (IST) on Tuesday July|5 2025 and will end at: 5:00 PM (IST) on Thursday July 17, 2015
ting will not be allowed date and ime and the

for
of the AGM. Only the members whose name appears in the register of|
l

g module shall forthwith be disabled by
ote(s) by

thmugh remote e-voting during contnuation of AGH.
the Register of

Gut-0ff date, that s, Friday 11th July, 2025 only shall be entited to
avaihe facity of remote e-voting.

| member may participate in the AGM even after exercising his right o vote through remote e-voting but shal not be allowed o vote again
curingthe continuationof AGH.

2. Pursuant to section 91 of the Act read with Companies (Management & Administration) Rules 2014 and Regulation 42 of the Listing
Regulations, the register of Members and Share transfer books of the Company shall remain closed from Wednesday the 9th day of the|
Juh

b The Company has fixed Tuesday 8h Jul, 2025 a th “Record Dte”
the Financial Year
ionof the AGM,

31,2025,

c. paid, within a week

NSDL
1. Payment of dividend shall be made through electronic mode to the members who have registered their bank account detalls with the
Compan ? i

. With their Depository Participant(s ) with whom they maintain demat account, i shares are held in demateriaized mode by submiting

b. With the Company through email a ;l\am_vn@]_@_am.mm if shares are held in physical mous by submiting ﬂamls m
folio number, bank detz

The Bank has completed dispatch of the Notice of Postal Ballot along with Explanatory Statement on June 26,
2025, to all the Members of the Bank whose name appeared in the Register of Members / List of Beneficial
Owners maintained by the Depositories as on Friday, June 20, 2025 (“Cut-off Date”) through e-mail o the
shareholders whose email IDs are registered with the Bank/ RTA/ Depositories. The voting rights of the Members
shalbereckoned based on the equty shares of the Bank held by them as on the Cut-ffdate and any pevsun who

is notamember as on the Cut-off

may

f Postal Ballot for

The Bank has engaged the services of National Securities Depository Limited (“NSDL’) for the pnrpnse of

providing e-voting facility to the Members. The Members are requested to note that voting through the e-voting
facility for the members shall commence from June 30, 2025 (Monday) at 09:00 AM (IST) and end on July 29,
2025 (Tuesday) at 05:00 PM (IST). The e-voting facility will be disabled by the NSDL thereafter. Any votes cast
after July 29, 2025 shall be treated as invalid and will not be considered. The detailed procedure and instructions
for voting are enumerated in the Notice of Postal Ballot. Members who have not received the Postal Ballot Notice

9011), Partner of M/s. SVJS & Assaciates, Company Secretaries, or failing her, CS. Jayan K,

The Board of Directors of the Bank has appointed CS. Lekha Ashok (Membership Number: 8152, COP Numher

Limited (NSE' June 26, 2025. nclaimed ar iable to be

Vembers particiating hrough the VG/OAVM shall be counted for the purpose of eckaning he quorum under Secton 103 of he Act The " - ransierted i favour of IEPF Aulhomy on October 13, 2025 as per the

documents referred in the Notice of the AGM are available electronically for inspection by the Members from the date of circulation of the SL.No.| Resolution Resols aforesaid Rules. Th are

oticeofte AGM. com. 1. Special | Re-appointment of Mr. Justice A. V. Chandrashekar (DIN: 08829073), as a Non 12,2025. ;

Remote¢-voting and e-voling during AG: Executive, Director The Compar e available, the compl

The Gompany it to vote on resoluti d o be passed at AGM by clectronic - . — — hose sh liable for transfer to IEPF on its website

means (evoi’). Members may cas i vt remotlyon e datos mentoned hersm nsiaw( remote e-voting"). The Company has| 2. Special | Re-appointment 0'7 M. Pradeep Kumar Panja (DIN: 03614568), as a J at www. m. are requested to refer to
ry Limited (NSDL") Director i ivi tml to

manner of voting, i verify the details of their unclaimed dividend(s) and Share(s) liable to be

transferred to the IEPF in 2025,
Shareholders are requested to note that in case dividend(s) are not
claimed by September 12, 2025, the unclaimed final dividend for the
financial year 2017-18 will get transferred to IEPF. Further, those equity
share(s) in respect of which the dividends remain unclaimed for seven
consecutive years, shall be transferred to IEPF, without any further
notice tothe shareholders in the following manner:

In case the shares are held in physical form: New share certificate(s)
will be issued and transferred in favour of IEPF Authority on completion
of necessary formalities. The original share certificate(s) which stand
registered in the name of the shareholder will be deemed cancelled and
non-negotiable.

In case the shares are held in electronic form: The Company shall
transfer the shares by way of corporate action through the Depositories
tothe demat account of IEPF Authority.

the Postal Ballot (e-voting)

Number: 8154, COP Number: 7363) Partner of M/s. SVJS & Assocla(es‘ cvmpany Secretaries, as Scrunnlzer for
Reporton

The voting results will be announced by the Bank on or before July 31, 2025 (Thursday). The results will be
intimated to the Stock Exchange(s), i.e., BSE Limited and National Stock Exchange of India Limited, where the
shares of the Bank are listed and simultaneously posted on the Bank's website:

bsite of the NSDL.

tal and on the

nsdl.com)

account numbes, Bank and Branch Name and address, IFSC, MICR detais) (i) selfatested copy of me PAN Card and (ii) cancelled
chequeleaf.
However, in case the Company is unable to transfer the dividend entitlements directly through the RBI approved electronic mode(s), the.

Manner of registering/ updating e-mailing address:
. Members holding shares in physical mode, who have not registered;updated their e-mail address with the Company, are requested to
raitrupite i talls wihCompary A b ubmiing orn S3-1sam by wilng o e Company with e ool rumber,

b. Members holding mnde who have not

Fﬂr further details on reyls‘ennu updating emz\l Iﬂ mamiale for receiving the dividend shareholders can refer Circular No..
EBIHO

In case of any query pertining (0 otng| Membels may relel o e FADS”scton Evoingusrmanlaalale g aGopcoun

[menuinthe ‘Downloas

Shri Shambhu Singh, Vice President & Campany ‘Secretary, JK Cement Ltd., Kamla Tower, Kanpur- zns 001,UR

Telephone: +91-512-2371478 to 85| Fax +91-512-2399854 | m | com
Joining the AGM through VC/OAVM:

Wembers vill be able Lo atiend the AGM through VC.0AVM, via NSDL Weblink hios. /wwwevoling.nsdLcom. The information about ogin
34 of the Notice of AGM. Members who

AG.
Tax on Dividend:
[Pursuant to the provision of Income Tax Act 1961 as amended, dividend income s taxable in the hands of the Members. The Company is|

go through the important communication of the Company with respect to deduction of tax at source on dividend which is available on the|

Company’s Website at www.jkcement.com.

For and On Behalf of the Board of Directors
bhu Singh

ATy Vice President & Company Secretary

! ICSI Membership No. FCS 5836

Place : Kanpur
Date : 26th June, 2025

carefully

under:

Limited, No.

The Notice is available on the Bank’s website: https://karnatakabank.com/investor-portal It is also available on
the websites of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited
india.com) and NSDL i

Once a vote is cast, 'n cannot be changed or recast. Please read the instructions given in the postal ballot notice
We request the members of our Bank who have not yet registered their email address, to register the same as

1. Inrespect of the shares held in physical form, Members may update / register their email id by writing to the
Bank's Regis\rarand Share Transter Agenﬂ RT '), M/s. Integrated Registry Management Services Private

account(s).

E-mail.. evoting@nsdl.com

Place : Mangaluru
Date : June 26, 2025

2. Inrespect of the equity shares neld in electronic form, Members may update / register their email id with the
concerned Depository through their Depository Participant(s) with whom they maintain their demat

For any queries / grievances relating to e-voting, please refer to the ‘user manual for members’ available at
www.evoling.nsdl.com under the Help menu. The members can also contact NSDL (Ph.:022-4886 7000),

.: evoting@i or Mr. Sham K., Company Secretary & Compliance Officer of the Bank, Phone
No.: 0824-2228248 /184, E-mail: investor.grievance@ktkbank.com

For Karnataka Bank Limited.
/-

Sham K
Company Secretary & Compliance Officer

th Cros: Bengaluru - 560003, along
withthe dulyf lledin Form ISR-1 and nther relevanl documents. The format s available on the website of our
RTA: KYCR

Th d are further requested to note that all future
benefits arising on such shares would also be issued / transferred in
favour of the IEPF Authority.
The shareholders may nole that both, the unclaimed dividend(s) and the
equity share(s) already transferred to IEPF can be claimed by subitting
an application electronically (web form IEPF-5) available on the website:
of the Ministry of Corporate Affairs al www.iepf.gov.in and sending
physical copy of the same, duly signed, to the attention of the Nodal
Officer, Anjani Portland Cement Limited at the Registered Office address
(#6-3-553, Unit No. E3 &amp; E4, 4th Floor, Quena Square Off: Taj
Deccan Road, Erramancil, Hyderabad, Telangana — 500 082), along with
the e-form submission acknowledgment / challan and requisite
documents enumerated in web form IEPF-5.
The shareholders may further note that the details of unclaimed
dividends and shares of the concerned shareholder(s) uploaded by the
Company on its website at www.anajnicement.com shall be treated as
adequate notice in respect of issue of new share certificate(s) by the
Company or carrying out Corporate Action through Depositories, as the
case maybe, for the purpose of transfer of shares in favour of IEPF
Authority pursuant tothe Rules.
Please note that no claim shall lie against the Company in respect
of unclaimed dividend amount and shares transferred to IEPF
pursuant to the said Rules.
For any queries on the above matter, shareholders are requested to contact
the Company’s Registrar and Share Transfer Agent, Mr. Veeda Raghunath,
Manager ~ Corporte Registy at M. KFn Tectvalogies Limied, Uni:
Aot Portand. Gement. Limiod, Solenium Tower B, 3132,
Financial District, Nanakramguda, Senlmgampaly Mandal Hydelabad -
500032. Tel: +91-40-67 161606, email ID: kfil

For Anjanl Portland Cemenl lelted

sdi-

Subhanarayan Muduli

Place : Hyderabad Nodal Officer and
une 26, 2025 Company Secretary & Compliance Officer
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